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ACTION EA-14 
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R 181037 Z MAY 73 
FM AMEMBASSY BANGKOK 
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E. O. 11652: N/A 
TAGS: EFIN, TH 

SUB J : SIAMERICAN SECURITIES STATUS REPORT 
REF: BANGKOK 6730 

1. LIQUIDATOR E. AVERY TOLD EMBOFF MAY 18 HE IS IN 
PROCESS OF SELLING OFF SIAMERICAN HOLDINGS IN US, 

AUSTRALIA AND JAPAN. AT SAME TIME HE IS COLLECTING CLAIMS 
FROM FORMER CUSTOMERS. HE SAID 482 ACCOUNTS LISTED IN 
COMPANY FILES BUT ONLY ABOUT 400 ACTIVE AT LIQUIDATION 
DATE APRIL 23. 

2. AVERY HOPES BY MID- JULY HAVE AUDITED BALANCE SHEET 
OF LIQUID ASSETS ON BASIS OF WHICH HE WILL MAKE PROPOSED 
PROPORTIONATE PAY- OFF OF CLAIMS TO ALL CUSTOMERS. HE 
HAS USED AS EXAMPLE TO CUSTOMERS 50 OR 60 CENTS ON THE 
DOLLAR. IF ALL DO NOT AGREE, ONLY ALTERNATIVE IS 
BANKRUPTCY WHICH IS EXPENSIVE AND TIME CONSUMING ( MINIMUM 
3 YEARS) PROCEDURE AND PROBABLY NOT IN CUSTOMERS' INTEREST. 

3. MANNER IN WHICH COMPANY OWNER CHARLES KIRKWOOD WILL 
MAKE GOOD ON HIS OFFER IN APRIL 29 LETTER ( REFTEL) REMAINS 
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TO BE WORKED OUT. HE WISHES KNOW FIRST EXTENT OF LOSSES. 
THEN HE MIGHT MAKE A DONATION TO THE FUND RESULTING FROM 
SALE OF COMPANY ASSETS SUFFICIENT TO ALLOW FULL PAY- OFF 
OR HE MIGHT IN EFFECT PRUCHASE CLAIMS FROM EACH CUSTOMER 
AT FULL AVLUE. 

4. IN MEANTIME, TEAM FROM BANK OF THAILAND EXCHANGE 
CONTROL DIVISION HAS BEEN EXAMINING COMPANY BOOKS FOR 
ABOUT 2 WEEKS. THEY EXPECT TEAM FROM REVENUE DEPT. NEXT. 
MASTERS 
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